Jackson Hole, July 29, GIC Meeting

We are sending this in response to email requests. Interested readers are asked to connect

directly with GIC office for details, please call 215-898-9453. The program outline below is

final and all speakers are confirmed. Registration information is at the bottom of this email.
As of this morning, there are still a few spaces open.

July 29, 2011 - 3rd Annual Rocky Mountain Economic
8:00 am Registration and breakfast

8:45 am Welcome
- Tyler Norton, Partner, The Hyde-Norton Group
- David Kotok, CIO, Cumberland Advisors & Vice Chair, Global Interdependence Center

9:00-10:30 am

Session |: Manufacturing

¢ Bill Strauss, Economic Advisor, Federal Reserve Bank of Chicago

* Kevin Kliesen, Business Economist, Federal Reserve Bank of St. Louis

* Kozo Koide, Chief Economist, DIAM Co., Ltd.

Moderated by Terri Yeckley, Senior Vice President, Wealth Management, Morgan Stanley Smith Barney

10:30-10:45 Coffee Break

10:45-12:15 pm

Session Il: Hot Topics in Economics

¢ Bill Dunkelberg, Chief Economist for the National Federation of Independent Business & GIC Chair

¢ John Silvia, Chief Economist, Wells Fargo Securities & GIC Board of Directors

¢ Robert E. Grady, Managing Director, Cheyenne Capital Fund and Chairman, New Jersey State Investment Council
Moderated by Richard Yamarone, Economist, Bloomberg

12:15-1:15 pm - Lunch

1:15-2:45pm

Keynote Monetary Policy Discussion

¢ Jim Bullard, President, Federal Reserve Bank of St. Louis

* Dennis Lockhart, President, Federal Reserve Bank of Atlanta
Moderated by Paul McCulley, Chair, GIC Global Society of Fellows

2:45-3:00 Coffee break

3:00-4:30pm

Special Workshop on Sovereign Debt Issues

¢ Rudy Penner, Senior Fellow, The Urban Institute, on US Federal Debt

¢ John Mousseau, Managing Director and Portfolio Manager, Cumberland Advisors, US State & Local Government Debt: The
Muni Sector

¢ Ron Florance, Managing Director of Asset Allocation and Strategy, Wells Fargo Private Bank, on Outlook for Global Debt

¢ Catherine Mann, Professor, International Business School at Brandeis University, on US Dollar Risk and Outlook
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Moderated by Paul F. O'Brien, Head of Fixed Income Strategy, Abu Dhabi Investment Authority

4:30pm
Conclusion
Tyler Norton, Partner, The Hyde-Norton Group
David Kotok, CIO, Cumberland Advisors & Vice Chair, Global Interdependence Center

7PM-11PM Hangar Party with NetJets®
Join us for a post-conference celebration hosted by Netlets®, the worldwide leader in private aviation. Guests
will be able to view aircraft from the world’s finest fleet and learn about the full range of private aviation
solutions. Aircraft on display will include the Cessna Citation Sovereign and Gulfstream G450. Transportation
to/from the hangar provided by NetJets®.

VENUE:

The Grand View Ballroom e Snow King Resort

400 East Snow King Avenue e Jackson Hole, WY

Register Online at http.//www.interdependence.orq/Event-07-29-11.php

For information on hotel accommodations at the Snow King Resort, please contact GIC.

3701 Chestnut Street ¢ Philadelphia, PA 19104 ¢ 215-898-9453 ¢ www.interdependence.org




