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David Kotok, chairman and chief investment officer of
Cumberland Advisors Inc., talks about Recep Tayyip Erdogan’s
victory in Turkey’s presidential election, the implications
for the nation’s economy and financial markets. He speaks with
Yvonne Man on “Bloomberg Daybreak: Australia.” (Source:
Bloomberg)

David Kotok, chairman and chief investment

officer of Cumberland Advisors Inc., talks
about Recep Tayyip Erdogan’s victory in
Turkey’s presidential election, the
implications for the nation’s economy and
financial markets. He speaks with Yvonne
Man on “Bloomberg Daybreak: Australia.”
(Source: Bloomberg)

David Kotok notes that Erdogan is powerfully entrenched so the
approach of the US needs diplomacy and the region is complex.
This challenges the Trump Administration to its limits.
Nothing but rush in the entire greater Middle East region.
Solutions with peaceful outcomes are elusive and will remain
so. The outlook is bleak.
Excerpt quote by David Kotok: “The inflation rate in Turkey,
the Official inflation rate as I understand it, is about 12 or
13%. the unofficial estimates are the inflation rate are
double that. I’ve seen as high as in the 30s. When you’re
trying to deal with fighting inflation and you’re trying to
deal with your currency, both of which are in play in Turkey,
and you raise interest rates, which is the economic response
that Ben just reported, you get one outcome. Now you have a
political outcome. How this plays out with a higher inflation,
double digit inflation remains to be seen.”

Watch
at
Bloomberg.com:
https://www.bloomberg.com/news/videos/2018-06-24/turkey-to-fac
e-more-volatility-cumberland-advisors-cio-says-video
See a related video here: Dollar May Have Not Peaked Yet,
Cumberland Advisors CIO Says

Links to other websites or electronic media controlled or
offered by Third-Parties (non-affiliates of Cumberland
Advisors) are provided only as a reference and courtesy to our
users. Cumberland Advisors has no control over such websites,
does not recommend or endorse any opinions, ideas, products,
information, or content of such sites, and makes no warranties
as to the accuracy, completeness, reliability or suitability
of their content. Cumberland Advisors hereby disclaims
liability for any information, materials, products or services
posted or offered at any of the Third-Party websites. The
Third-Party may have a privacy and/or security policy
different from that of Cumberland Advisors. Therefore, please
refer to the specific privacy and security policies of the
Third-Party when accessing their websites.
Sign up for our FREE Cumberland Market Commentaries
Cumberland Advisors Market Commentaries offer insights and
analysis on upcoming, important economic issues that
potentially impact global financial markets. Our team shares
their thinking on global economic developments, market news
and other factors that often
opportunities and strategies.
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