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U-3 Unemployment Rate & Employment Population Ratio Divergence

One Sarasota Tower:  2 N. Tamiami Trail, Ste 303  Sarasota, FL 34236    |    T: 800.257.7013  

50

52

54

56

58

60

62

64

660

2

4

6

8

10

12

14

16

E
m

p
lo

y
m

e
n
t P

o
p

u
la

ti
o

n
 R

a
ti
o

U
n

e
m

p
lo

y
m

e
n
t

Expansion

Recession

Expansion

U-3 Unemployment

Employment 

Population Ratio

Covid 

Spike

Source: Bloomberg



U-3 Unemployment Rate

One Sarasota Tower:  2 N. Tamiami Trail, Ste 303  Sarasota, FL 34236    |    T: 800.257.7013  

Source: Bloomberg
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U-3 Unemployment Rate - Jobless Claims 4 week moving avg
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U-3 Unemployment Rate - Average Hourly Wage Growth YoY%

One Sarasota Tower:  2 N. Tamiami Trail, Ste 303  Sarasota, FL 34236    |    T: 800.257.7013  

Source: Bloomberg
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U-6 Unemployment Rate
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U-6 Unemployment Rate - Average Hourly Wage Growth YoY%
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Employment Population Ratio
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Source: Bloomberg
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Employment Population Ratio - Average Hourly Wage Growth YoY%
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Source: Bloomberg
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Initial Jobless Claims
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Initial Jobless Claims - Average Hourly Wage Growth YoY%
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Source: Bloomberg
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Continuing Jobless Claims - Average Hourly Wage Growth YoY%
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Source: Bloomberg
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Long Term Unemployment (27+ Weeks)
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Long Term Unemployment (27+ Weeks) - Average Hourly Wage Growth YoY%
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Multiple Job Holders
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Multiple Job Holders - Average Hourly Wage Growth YoY%
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Source: Bloomberg
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Unemployment Rate - Married Men with Spouse Present
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Source: Bloomberg
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Employment Population Ratio - Men 16+
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Source: Bloomberg

1

2

3

4

5

6

7

8

55575961636567697173

J
o

b
 V

a
c
a
n

c
y 

R
a
te

Employment Population Ratio
Men 16+

Dec '01 - Nov '07 Dec '07 - Jun '09 Jul '09 - Mar '20 Mar '20 - Nov '21

Covid Spike

Where will this go?



Unemployment Rate - Mothers Maintaining Families
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Employment Population Ratio - Women 16+
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Source: Bloomberg
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Unemployment Rate - College Graduates
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Employment Population Ratio - College Graduates
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Source: Bloomberg
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Unemployment - “Prime Age” 25 - 54
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Employment Population Ratio - “Prime Age” 25 - 54
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Source: Bloomberg

1

2

3

4

5

6

7

8

6870727476788082

J
o

b
 V

a
c
a
n

c
y 

R
a
te

"Prime Age" 25 - 54
Employment Population Ratio 

Dec '01 - Nov '07 Dec '07 - Jun '09 Jul '09 - Mar '20 Mar '20 - Nov '21

Gap 
Surpassed

Covid Spike

Where will this go?



New Hires
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Quits Rate
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Layoffs and Discharges
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Quit – Layoff Spread
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Part Time for Economic Reasons
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U-7 Unemployment: U-7 Unemployment is the spread of U-6 minus U-5 unemployment
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U-7 Unemployment Rate - Average Hourly Wage Growth YoY%
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Black Employment Population Ratio
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Hispanic Employment Population Ratio
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White Employment Population Ratio
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Disclosure

One Sarasota Tower:  2 N. Tamiami Trail, Ste 303  Sarasota, FL 34236    |    T: 800.257.7013  

All material presented is compiled from sources believed to be reliable. However, accuracy cannot 

be guaranteed. Past performance is no guarantee of future results. All investments involve risk 

including loss of principal. Fixed income investments are subject to interest rate and credit risk.




